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The financial development of companies is a factor in attracting capital and a way
for regional economic prosperity. Many indicators can be used to check the
financial performance of companies. One of these indicators is the asset turnover
index, which emphasizes both sales and company assets. This article aims to
examine the financial development of important companies in creating the largest
share of the added value of the province in terms of the growth of the industry's
output. BACE and bootstrap quantile approach have been used to investigate the
importance of the financial development of these companies on the output growth
of the province's industry. In fact, modelling means choosing the model and
variables which are uncertain. Therefore, the Bayesian averaging approach was
initially used to reduce the concept of variable selection uncertainty to an
acceptable level. After identifying the top 5 models and the most important
effective variables, the quantile method was used to examine the effects of
selected variables in high, medium and low growth on the model and their
importance coefficients. To make estimates, the data of the desired industries
were collected from 1389 to 1398 on a semi-annual basis. Based on the presented
results, financial development with the help of improving asset turnover of
Isfahan Pegah, Isfahan Zob Ahan, and Isfahan Polyacrylic companies affects the
growth of Isfahan industry output. The financial development of Pegah Isfahan
Company has had a negative relationship with the growth of the industrial output
of Isfahan province. However, the financial development of iron smelting and
polyacrylic companies have a positive relationship with the growth of the Isfahan
province industry.
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Introduction

Analyzing the geographical effects of financial markets is an important step in examining the economic boom
and recession in the region. Achieving long-term and continuous economic growth requires optimal allocation of
resources at the national economic level. The efficiency of stock markets plays a significant role in increasing
society's savings. This is possible with the help of attracting capital in these markets, which is considered an
important element in aggregate demand. This research aims to examine the importance of the boom of industries
in Isfahan province with the highest provincial added value in terms of the efficiency of financial management
indicators on the growth of the province's industrial output. The results of this research are important in several
ways. One of the most important necessities of conducting this research is to identify industries that are effective
in the industrial sector boom in Isfahan province. In fact, with this process, the flow of household investment
will be directed towards efficient industries that will be effective in the sector's growth. On the other hand,
identifying these industries is a factor in moving financial flows, such as government and bank aid, towards
regional flow-generating infrastructures. In this process of variable selection and model selection, all face the
concept of uncertainty. As a result, in this study, uncertainty is first eliminated with the Bayesian method, and
then the final results are reported using the bootstrap quantile method.

The efficiency of stock markets plays a significant role in increasing society's savings. This is possible with the
help of attracting capital in these markets, which is considered an important element in aggregate demand. This
research aims to investigate the importance of the prosperity of Isfahan province's industries with the highest
provincial added value in terms of the efficiency of financial management indicators on the growth of the
province's industrial output. The results of this research are important in several ways. One of the basic
requirements of this research is to identify strategic industries that effectively strengthen and dynamise Isfahan
province's industrial sector. This process allows for the optimal direction of household investment flows towards
industries with the greatest impact on sectoral growth. In addition, identifying key industries can help allocate
financial resources, such as government credits and bank facilities, to develop regional productive infrastructure.
However, the process of selecting variables and the analytical model is accompanied by the challenge of
uncertainty Because, on the one hand, the number of variables related to financial management is very large and
diverse, and on the other hand, there are numerous models to examine the effects of these variables on the
growth and development of the sector, which complicates the selection of the optimal model. For this purpose,
the Bayesian averaging approach of classical estimates has been used. This approach allows the researcher to
identify the most important variables affecting the dependent variable. In fact, modelling with the help of non-
Bayesian approaches involves the selection of independent variables, dependent functions, and approximations
based on variance tests. This means that each newly selected combination may produce different results.

Methodology

Many indicators can be used to examine the performance of the stock market. One of these indicators is financial
ratios used in financial management. Examining companies based on financial indicators is a way to examine the
economic performance of a sector. Reviewing the theoretical literature shows a deep gap in the importance of
stock market development in terms of financial indicators on sectoral growth in the regional economy.
Therefore, in this study, the asset turnover index has been used as an indicator for the market development of
some of the companies listed on the stock exchange with the highest provincial value added to the output growth
of the industrial sector of Isfahan province.

The purpose of this study is to investigate the impact of the financial development of important companies active
in the stock exchange on the output growth of Isfahan province's industrial sector using bootstrap quantile and
Bayesian averaging.

Results and Discussion

Summary of the results of the top 5 models obtained from BACE shows that the financial development variable
of Polyacrylic Company in models (1), (4) and (5) has been effective in the growth of the industrial output.
According to financial reports, Zob Ahan Company supplies about 80% of the domestic market of iron beams.
This means that other competitors only hold 20% of the market. Therefore, Zob Ahan Isfahan is an important
sector not only in the regional economy but also in the national economy. Therefore, its financial development
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will definitely affect the economic growth of the industrial sector of Isfahan province and, subsequently, the
growth of the entire Isfahan province.
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